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TOGETHER with all the buildings and improvements thereon and all the rights, wavs, roads, waters, priv-

tleges, appurtenances and advantages thereto belonging to in anywise appertaining.

Mortgagor shall have the right, at any time after settlemert, tc cut,
fill, grade, raze buildings and to do all other things as it believes
necessary 1in the development of the said property, without ckligation tc
make any prepayment on account of the debt secured by this mortgage.

TO HAVE AND TO HOLD the above described piece__ or parcel__ of land and premises unto and to the
proper use and benefit of said mortgage_S, their __heirs, xpcoexsop6 and assigns. forever, in fee sumple

Provided, however, if the said Mortgagor, his heirs, personal representatives or assigns. shall make or canse
to be made the payments, and perform and comply with the covenants and conditions heremn mentioned on his
part to be made and done, then this mortgage shall be void.

And the said Mortgagor, for himself, his heirs, personal representatives and ussigns covenants with the

saidd Mortgagee, as follows: (1) to repay the indebtedness, together with interest, as Lereis provided. 23 to heep
the buildings on the premises insured against loss by fire, winastorm or such other hazards as mayv be reqeired iy
the Mortgagee for the benefit of the Mortgagee, its successors or assigns, in some compuny accepiabile to the Mot
gagee, 1ts successors or assigns, to the extent necessary to protect its lien thereon, and to deliver the poliev and
renewal receipts to the Mortgagee, its successors or assigns; and in case of fatlure of the Maortgagor, his hetrs, per
sonal representatives and assigns, so to do, the Morigagee, its successors or assign<, mav do <o and add the cost
thereof to the amount of the mortgage indebtedness 10 as to become so much additionat indeltedness secured by
this mortgage; (3) to pay all taxes, water rent, insurance, public dues and assessments of every kind whatsoever, for
which the property hereby mortgaged may become hable when payable and if required by Mortgazee. to estabilish
a fund to assure said payments, the Mortgagor shall pay to the Morigagee in trust, on the first dav of each month
one-twelfth of the yearly aggregate of such items to enable the Mortgagee to payv the same when due. In the event
the Mortgagor fails to make the payments or establish the fund, the Mortgagee, its successors ar assigus. is
hereby authorized to pay the same, and the amount so paid shall then be added to the principad delt named
herein and bear interest at the rate of interest per annum then pavable from the date of xad pavment, and
the said Mortgagee, its successors or assigns, shall have a lien hereunder on said premises for the amount so
paid, together with said interest thereon, so that the same shall become so much additional indebtedness se-
cured by this mortgage and be included in any decree foreclosing this mortgage, or in any sale of the prem-
1ses for the foreclosure of the same. It is agreed that the Mortgagee may, at any time during the mortgagc
term, and in its discretion apply for the purchase morigage guaranty insurance, and may apply for renewal
of such mortgage guaranty insurance covering this mortgage, and pay premiums due by reason thereof, and
require repayment by the Mortgagor of such amounts as are advanced by the Mortgagee, and the Mortguagor hereby
agrees to pay for such premiums on the first day of each month, as part of the regular monthly payvment by pavinent
of a sum equal to one-twelfth (1/12) of such annual mortgage guaranty insurance premium in accordance with the
aforegoing covenants and conditions, and in the event such insurance is placed on a single premium plan, the Mortga-
gor hereby agrees to pay the Mortgagee for such amount so advanced by the Mortgagee for such sinple premiune It is
agreed that said Mortgagee may at its opticn advance sums at any time for the payment of premiums on any life -
surance policy assigned to the Mortgagee or wherein the Mortgagee is the Beneficiary, and which is held by the Mort.
gagee as additional collateral for this indebtedness, and any sums so advanced shall be added to the unpaid balance of
this indebtedness, and shall become due and payable on demand at the option of the Mortgagee and bear the rate of
interest herein agreed to; (4) to permit, commit or suffer no waste, impairment of deterioration of sasd properiy, or
any part thereof, and upon the failure of the Mortgagor, his heirs, personal representatives snd assigns, to keep
the buildings on said property in good condition of repair, the Mortgagee, its successors or assigns, may detmand the
immediate repair of said buildings, or an increase in the amount of security, or the immediate repaymuent of the debt
hereby secured, and the failure of the Mortgagor, his heirs, personal representatives and assigns, to comply with
sald demand of the Mortgagee, its successors or assigns, for a period of thirty davs shall constitute a breach of tlis
mortgage, and, at the option of the Mortgagee, its successors or assigns, immediatelv mature the entire principl
and inlerest hereby secured, and the Mortgagee, its successors or assigns, may, without notice, institute procecdings
to foreclose this mortgage, and apply for the appointment of a Receiver, as herein provided; (5 that the holder of
this mortgage in any action to foreclose it, shall be entitled (without regard to the adequacy of anv security for e
debt) to the appointment of a receiver to collect the rents and profits of said premises and account therefor as the
Court may direct; (6) that should the title to the herein mortgaged property be acquired by any person, persons.
partnership or corporation, other than the Mortgagor, by voluntary or involuntary grant or assignment, or in any
other manner (if a corporation, including the transfer of a majority stock interest) without the Mortsagee's written
consent, or should the same be encumbered by the Mortgagor, his heirs, personal representatives and assigns, with-
out the Mortgagee's written consent, then the whole of said principal sum, at the option of the Mortgagee, shall
immediately become due and owing as herein provided; (7) this Mortgage shall also secure future «dvances as pro-
vided by Chapter 178 of the Laws of the State of Maryland, passed in the vear 1955. or anv amendments, re-enact

ol L R - L T TR SO U il 4 -

L T L

da oty . imleeh -l oAl t . i ) h L e AL S

e VRN Pl A

- e — P e b A

e . . . e o L
A A A o A A W i A Ay Ay A i iy Sy Bl ab-uineiesy O U O BB O U AR B A e A AR e el B ey o alnniane el gl = dr e ol el o et gl -oeni o e 4oy -l e i sl gl -“-"’ﬂ




